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IJ?>=H<HJ

Ih\h^�^Z�k_�kt[_j_�lZab�[b[ebh]jZnby�hl^_egh��\�_^gh�lyeh��_�
nZdltl��q_�\_q_�kZ�k_�gZljmiZeb�̂ hklZltqgh�fgh]h�im[ebdZpbb�\t\�
\j_f_lh��k\tjaZgb�k�_abdZ�gZ�[te]Zjbl_�hl�lhab�h[rbj_g�j_]bhg�
ba\tg�]jZgbpbl_�gZ�;te]Zjby��Hl�]h^bgZ�gZ�]h^bgZ�l_�klZ\Zl�\k_�
ih\_q_�b�ih\_q_��B�g_�_�gbdZd�e_kgh�gZ�qh\_d��aZgbfZ\Zs�k_�k�ijh-
[e_fbl_�gZ�[te]Zjkdby�_abd�ih�l_ab�a_fb��^Z�k_�hjb_glbjZ�\t\�\_q_�
kts_kl\m\ZsZlZ�ih�l_fZlZ�ebl_jZlmjZ��

AZ�ZdlmZeghkllZ�gZ�ih^h[gZ�[b[ebh]jZnby�\`��hs_�klZlbylZ�
gZ�B]hj�Imrdh\�©:dlmZevgu_�\hijhku�jZa\blby�gZpbhgZevghc�[he-
]Zjkdhc�[b[ebh]jZnbb�\�MdjZbg_�b�Fhe^h\_ª��\��H^_kdZ�[te]Zjbklb-
dZ��[j������������������k���������

:�dZlh�hlijZ\gZ�lhqdZ�aZ�lZab�[b[ebh]jZnby�\_jhylgh�ljy[\Z�
^Z�k_�kfylZ�dgb]ZlZ�gZ�Xjbc�<_g_ebg�©>j_\gb_�b�gug_rgb_�[he-
]Zj_�\�iheblbq_kdhf��gZjh^hibkghf��bklhjbq_kdhf�b�j_eb]bhaghf�bo�
hlghr_gbb�d�jhkkbygZf��Bklhjbdh�djblbq_kdb_�baukdZgbyª� �Fh-
kd\Z���������\dexq\ZsZ�fZedZ�qZkl� ����Yaud�b�kjh^kl\h���\�dhylh�
Z\lhjtl�dZl_]hjbqgh�l\tj^b��[_amkeh\gh�\ta�hkgh\Z��gZ�\i_qZle_-
gbylZ�kb�b�hl�[te]ZjkdZlZ�j_q�\�;_kZjZ[by��\�Dbrbg_\��dt^_lh�ij_-
dZj\Z�ba\_klgh�\j_f_���q_�[te]Zjkdbyl�_abd�k_�jZaebqZ\Z�hl�\kbqdb�
^jm]b�kjh^gb�_abpb�±�kjt[kdb��©djhZlkdbª��keh\_gkdb��jmkdb�b�^jm-
]b��Bf_ggh�lmd�lhc�ijZ\b�ba\_klghlh�kb�\ihke_^kl\b_�bakdZa\Zg_��
©Imklv�bghkljZgpu��ih�g_\_^_gbx� eb��beb�ih�g_jZ^_gbx��fZeh�h�
gbo�aZ[hlylky��gh�l_f�g_ijhklbl_evg__�gZf�aZ[ulv�[he]Zj��ba�jmd�
dhbo�fu�ihemqbeb�dj_s_gb_��dhlhju_�gZk�gZmqbeb�ibkZlv��qblZlv��
gZ�dhbo�ijbjh^ghf�yaud_�kh\_jrZ_lky�gZr_�[h]hkem`_gb_��gZ�dhbo�
yaud_��[hevr_x�qZklvx��ibkZeb�fu�ihqlb�^h�\j_f_g�Ehfhghkh\Z��
dhbo�dheu[_ev�khijy`_gZ�g_jZaju\gufb�maZfb�k�dheu[_evx�jmkkdh-
]h�gZjh^Z��b�ijhq�ª�

Hk\_g�lh\Z�X��<_g_ebg�gZibk\Z�b�[te]ZjkdZ�]jZfZlbdZ��fZdZj�
b�hklZgZeZ�g_ba^Z^_gZ�ihqlb�^h�gZrb�^gb«�Ly�\b^y�[ye�k\yl�_^\Z�
ij_a������]��\�Fhkd\Z��Z�ke_^�gydhedh�]h^bgb�b�\�Khnby�

Ih�dtkgh�ih^�\ta^_ckl\b_lh�gZ�X��<_g_ebg�k_�\tajZ`^Z�[te-
]Zjkdhlh�kZfhktagZgb_�m�<��:ijbeh\��dhclh�ih�lh\Z�\j_f_�`b\__�
\�H^_kZ�b�dhclh�\�j_amelZl�gZ�lh\Z�klZ\Z�b^_heh]�gZ�[te]Zjkdhlh�
ijhk\_s_gb_�� ba^Z\Zcdb� dgb]bl_�� ;te]Zjkdbl_� dgb`gbpb� beb� gZ�
dh_�keh\_gkdh�ie_f_�kh[kl\_ggh�ijbgZ^e_`b�dbjbeh\kdZlZ�Za[mdZ�
�H^_kZ���������>_ggbpZ�gh\h�[he]Zjkdh]h�h[jZah\ZgLy��H^_kZ���������
>hiteg_gb_�dtf�dgb]ZlZ��©>_ggbpZ�gZ�gh\h[te]Zjkdhlh�h[jZah\Z-
gb_ª��H^_kZ��������

Ij_a������]��\�Fhkd\Z�_�ba^Z^_g�©;te]Zjkdb�[md\Zjª�gZ�=��;m-
kbebg��Ih�dtkgh��ij_a� ����� ]��� \� ]j��;he]jZ^��I��DZeyg^`b� ktsh�
ba^Z\Z�©;te]Zjkdb�[md\Zjª��

B�lZdZ�� ;b[ebh]jZnbylZ� \dexq\Z� im[ebdZpbb�� ihy\beb� k_� ^h�
����� ]h^bgZ� \dexqbl_egh�� jZaij_^_e_gb� \� q_lbjb� qZklb�� dZdlh�
ke_^\Z�
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��� QZkl� itj\Z� kt^tj`Z� gZmqgb� bake_^\Zgby��l_dklh\_� b� [_-
e_`db�ftjom�_abdZ�gZ�[te]Zjbl_�hl�lhab�j_]bhg��dZdlh�b�im-
[ebdZpbb��ihk\_l_gb�gZ�ebg]\bklb�jh^hf�hllmd��LZab�qZkl�_�
jZa^_e_gZ�gZ�^\_�ih^qZklb��Hkgh\gZ�ebl_jZlmjZ�b�>hitegb-
l_egZ�ebl_jZlmjZ�

��� QZkl�\lhjZ�kt^tj`Z�hghfZklbqgb�bake_^\Zgby��[_e_`db�b�
ba\hjb��H[hkh[y\Zg_lh�gZ�lZab�qZkl�k_�gZeZ]Z�ihjZ^b�oZ-
jZdl_jZ�gZ�hghfZklbdZlZ�dZlh�ebg]\bklbqgZ�gZmdZ��lykgh�
k\tjaZgZ�k�bklhjbylZ��]_h]jZnbylZ�b�^jm]b�gZmdb�
Hk\_g�lh\Z�lZab� qZkl�hl�;b[ebh]jZnbylZ� ktsh� _�jZa^_-
e_gZ�gZ�^\_�ih^qZklb��kthl\_lgh�gZ��Hkgh\gZ�ebl_jZlmjZ�
b�>hitegbl_egb�ba\hjb��dhblh�ba\hjb�\�ih\_q_lh�kemqZb�kZ�
k\tjaZgb�k�bklhjbylZ��dmelmjZlZ��_abdZ�gZ�[te]Zjkdhlh�gZ-
k_e_gb_�\�kthl\_lghlh�k_ebs_��j_]bhg��gh�kt^tj`Zl�b�hij_-
^_e_gZ�hghfZklbqgZ�bgnhjfZpby���

��� QZkl�lj_lZ� kt^tj`Z� mq_[gh�f_lh^bq_kdZ� ebl_jZlmjZ� b�
im[ebdZpbb�� ihk\_l_gb� gZ� [te]ZjkdZlZ� ijhk\_lZ� �b� ij_^b�
\kbqdh�gZ�h[mq_gb_lh�ih�[te]Zjkdb� _abd�� \�j_]bhgZ��Lmd� kZ�
\dexq_gbb�ktsh�lZdZ�j_^bpZ�ba^Zgby��ihk\_l_gb�gZ�[te]Zj-
kdby�ijZ\hibk��ijZ\h]h\hj��gZ�[te]ZjkdZlZ�_abdh\Z�dmelmjZ��
dZdlh�b�j_^bpZ�^\m_abqgb�j_qgbpb�ktk�ktsZlZ�p_e��Ly�ktsh�
kt^tj`Z�^\_�ih^qZklb��ih^h[gh�gZ�qZkl���b���

��� QZkl�q_l\tjlZ�h[_^bgy\Z�im[ebdZpbb��ihk\_l_gb�gZ�\tijh-
kZ�aZ�g_h[oh^bfhkllZ�hl�bamqZ\Zg_�gZ�[te]Zjkdby�_abd�hl�
[te]Zjbl_�\�Fhe^h\Z�b�MdjZcgZ�

Dtf������b���qZkl��dZdlh�_�hl[_eyaZgh�ih�]hj_��bfZ�>hitegbl_e-
gZ�ebl_jZlmjZ��

<kbqdb�qZklb�gZ�[b[ebh]jZnbylZ�bfZl�hl^_egZ�ghf_jZpby�b�
hl^_egb�aZ]eZ\by�

:\lhjbl_�K\��Dmj^h\Z�b�K\��LhiZeh\Z��dZdlh�b�?��A_e_gbgZ�b�?��
IhelhjZ^g_\Z��E��>hfmkqb�b�E��;hcdh\Z� �kZ�hl[_eyaZgb�kthl\_l-
gh�dZlh�K\��Dmj^h\Z��LhiZeh\Z��b�?��A_e_gbgZ��IhelhjZ^g_\Z���E��
;hcdh\Z��>hfmkqb��ihjZ^b�nZdlZ��q_�kZ�bf_gZ�gZ�_^gb�b�ktsb�ebpZ�
��Z\lhjb�

Ljy[\Z�^Z�k_�hl[_e_`b�ktsh�lZdZ��q_�
��aZ]eZ\b_lh�gZ�dgb]ZlZ�\�ba\_klgZ�kl_i_g�_�mkeh\gh��ltc�dZlh�\�

g_]h�g_�kZ�hljZa_gb�Z[khexlgh�\kbqdb�̂ tj`Z\b��\�bklhjbq_kdb�ieZg�
kts_kl\m\Zeb�gZ�lZab�l_jblhjby��b�\�ij_^_ebl_�gZ�dhblh�kZ�[beb�
im[ebdm\Zgb�fZl_jbZeb�beb�ba^Z\Zgb�dgb]b��k\tjaZgb�k�bake_^\Zg_lh�
b�bamqZ\Zg_lh�gZ�[te]Zjkdby�_abd��LZdZ�gZijbf_j��ke_^�DjbfkdZlZ�
\hcgZ�Jmkby�]m[b�x]haZiZ^gZlZ�qZkl�gZ�;_kZjZ[by� �]jZ^�;he]jZ^�
k�^_k_ldb��jZaiheh`_gb�\�[ebahkl�^h�g_]h��k_eZ���dhylh�ba\_klgh�
\j_f_��Z�ih�lhqgh�̂ h�djZy�gZ�jmkdh�lmjkdZlZ�\hcgZ�hl�����������]���
k_�gZfbjZ�\�ij_^_ebl_�gZ�Fhe^h\kdhlh�dgy`_kl\h��Bf_ggh�lh]Z\Z�
_�[beZ�kta^Z^_gZ�;he]jZ^kdZlZ�]bfgZaby��\�i_qZlgbpZlZ�gZ�dhylh�
kZ� [beb� i_qZlZgb� mq_[gbpb� b� ^jm]Z� ebl_jZlmjZ�� \dexqbl_egh� aZ�



h[mq_gb_lh�ih�[te]Zjkdb�_abd��Jmkby�_�bf_��dh_lh�k_�b^_glbnbpbjZ�
lmd� dZdlh� k� bf_lh� gZ� JmkdZlZ� bfi_jby�� lZdZ� b� k� bf_lh� gZ�
kts_kl\m\ZsZlZ�\�fhf_glZ�JmkdZ�n_^_jZpby��

��g_agZqbl_egh�dhebq_kl\h�im[ebdZpbb��ihk\_l_gb�gZ�[te]Zjkdby�
_abd�b�gZf_jbeb�fyklh�\�dgb]ZlZ��kZ�gZijZ\_gb�\�gydhb�hl�[b\rbl_�
kt\_lkdb� j_im[ebdb�� k_]Z� g_aZ\bkbfb� ^tj`Z\b� �\`�� gZijbf_j��
DZjih\��<�:��;he]Zjkdbc�yaud��;=M��������Fbgkd��������;Zj[heh\Z��
A��Ebg]\hdmevlmjgu_�dZglZdlu�[he]Zj�b�]Z]Zmah\�\�ihebwlgbq_kdhc�
kj_^_�\�;_kkZjZ[bb����<��Ihebebg]\baf��yaud�±�khagZgb_�±�dmevlmjZ�
�ih^�w]b^hc�F:IJYE���l�����:efZlu��������k���������b�\��;te]Zjbl_�
\� K_\_jghlh� Ijbq_jghfhjb_�� Bake_^\Zgby� b� fZl_jbZeb�� l�� ����
H^_kZ��������k�����������

��jZa[bjZ�k_��ktsh�lZdZ��q_�\�gbdZdt\�kemqZc�lmd�g_�k_�ij_l_g-
^bjZ�aZ�baq_jiZl_eghkl��fZdZj�b�^Z�kZ�iheh`_gb�^hklZ�mkbeby��aZ�
^Z�k_�kt[_j_�fZdkbfZegh�^Z^_gZlZ�[b[ebh]jZnby�

GZ^y\Zf�k_�\k_�iZd�lhab�kdjhf_g�ljm^��kta^Z\Zg�\�ijh^te`_gb_�
gZ�ih\_q_�hl�q_l\tjl�\_d��^Z�[t^_�ihe_a_g�g_�kZfh�gZ�klm^_glb��
ij_ih^Z\Zl_eb��^hdlhjZglb�b�bake_^h\Zl_eb��gh�b�gZ�\kbqdb��dhblh�
\�_^gZ�beb�^jm]Z�kl_i_g�k_�bgl_j_km\Zl�hl�ijh[e_fbl_�hdheh�[te-
]Zjkdby�_abd�\�Jmkby��Fhe^h\Z�b�MdjZcgZ�

;eZ]h^Zj_g�ktf�gZ�fgh]h�hl�dhe_]bl_��dhblh��ke_^�dZlh�ihemqboZ�
_e_dljhggby� \ZjbZgl� gZ� ba^Zgb_lh�� g_� aZdtkgyoZ� k� hlab\bl_�
b�ij_^eh`_gbylZ� kb� aZ�g_]h��gZ�^�j�G��Lh^hjh\� �KlZjZ�AZ]hjZ���
=��Ygdh\�b�^�j�Y��Ygdh\Z� �Ieh\^b\���ijhn��:��RZ[Zrh\� �H^_kZ���
kl��ij��F��KmobgbgZ� �LZjZdeby��L>M�Ä=j��PZf[eZd´���^hp��^�j�G��
DZjZ��Dbrbg_\���^hp��^�j�K\��=_hj]b_\Z��H^_kZ���ijhn��B\��DZkZ[h\�
�Khnby���?f��FbeZgh\��Khnby���^�o�b�g��?��D\bebgdh\Z��Dbrbg_\���
^�j�>��FZjbgh\��<ZjgZ���^�j�B\��>mfbgbdZ��Dbrbg_\���^hp��^�j�?��
JZp__\Z��Dbrbg_\���ij_i��^hdlhjZgl�G��=Zc^Zj`b��QZ^tj�Emg]Z���
^�j�=��IZgZchlh\� �Dbrbg_\�Khnby���^biehfZl��^�j�=j��=jb]hjh\�
;eZ]h_\]jZ^�;mdmj_s���I��Q_[hlZj� �Dbrbg_\��� ibkZl_e�� _abdh\_^��
ebl_jZlmjh\_^��nhedehjbkl��:��Dh\Zeh\��Dbrbg_\���ij_ih^Z\Zl_e��
gZmq_g�ktljm^gbd��ijhn�^�j�D��PZgdh\��<��Ltjgh\h���ZdZ^��^�b�g��F��
KlZgq_\��OZjdh\���̂ �j�?��<h^bgqZj��Khnby���ijhn��̂ �j�?e��Klhygh\Z�
�Db_\��� ijhn�� ^�j� <�� Dhe_kgbd� �H^_kZ��� ^�n�g�� :��RZihrgbdh\�
�I_jmgdh���Fhkd\Z���ijhn��^�n�g��F��IZjameh\Z��;mj]Zk���dZdlh�b�gZ�
j_p_ga_glbl_�ijhn��^�n�g��L��;ZedZgkdb��k��KZjZy��IZaZj^`brdh��
b� ^�j� J�� Kj_[jZgh\� �Dj_kgZ�� KZg^Zgkdh�LZjZdeby��� Z� ktsh� lZdZ�
gZ� gZmqgby� j_^Zdlhj� ^hp�� ^�j�F��IZkeZj��l_ogbq_kdby� j_^Zdlhj�
ij_i��^hdlhjZgl�:��Fbdmekdbc�b�gZ�ij_i��=��Ygdh\��hkts_kl\be�
hkgh\gZlZ�qZkl�hl�dhfixltjghlh�gZ[bjZg_��\`��b�kZfbl_�hlab\b�
\�djZy�gZ�ba^Zgb_lh��

� � � � � � � Hl�ktklZ\bl_ey
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QZkl�111��Mq_[gh�f_lh^bq_kdZ�ebl_jZlmjZ��bake_^\Zgby�b�[_e_`db�

hlghkgh��[te]ZjkdZlZ�_abdh\Z�ijhk\_lZ�\�Jmkby��KKKJ��Fhe^h\Z�b�
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